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and would then request Office A to pay the proportionate part of the 
remaining loss to the remaining value. 

I remember some cases of this kind which occurred here at Hamburg, and 
theu the claims were settled according to the principle which I maintain. 

I am, Sir, 

Your obedient Servant, 

Hamburg, 23 April, 1853. WILHELM LAZARUS. 



REVIEWS OF NEW WORKS. 

Annals, Anecdotes, and Legends: a Chronicle of Life Assurance. By 
John Francis, author of The History of the Bank of England, fyc. 
London: 1853. 

The art of book-making may be a cheering art enough for those " who 
pen to profit," but it is a sorry affair for those " who pay to peruse." Mr. 
Francis, moreover, is a perfect wholesale dealer in such matters, and fills 
sheet after sheet with astonishing facility ; and yet, some of our daily, 
weekly, and monthly cotemporaries have been unkind enough to say, that 
Mr. Francis is ignorant of assurance matters ! This, indeed, is taking an 
opposite view ; for, although we ourselves have devoted years of practical 
attention to such topics, yet we at once frankly confess, that we have met 
in Mr. Francis' book with matters of which we were, previously, perfectly 
unconscious. We had imagined that insurance was but a prosaic affair — 
that Companies received premiums, put them out at interest, and when they 
had to pay away more than they had received in a transaction, lost by it ; 
and when less, gained by it ; and that it was in the final balancing of these 
losses and gains, that the whole mystery of the matter lay. Whereas, under 
Mr. Francis' hands, insurance is merely an affair of the belles lettres : for 
ballads might be very easily written on his chapters, containing, as we 
learn from his table of contents, the episodes of " Janus Weathercock" 
" The Banker's Mistress," and " Young Mr. Pigot and Old Mr. Pigot"; 
while Melodrame scowls and quirks from under every line of his text on 
" the Murdered Merchant," " the Unburied Buried," and " the Night 
Adventure." Nay, Melpomene herself does not escape ; for we are timely 
forewarned by the preface, that " the many legends and traditions of the 
subject form a page from the romance of Mammon, which, remarkable as 
some of the stories may appear, and fearful as many of them are, form 
but a small portion of the sad and stem realities attached to the annals of 
life assurance"; and are threatened, still earlier, by the mottoes of the title- 
page, vamped out from Sir E. B. Lytton and Mr. W. Shakspeare, telling 
us that " tragedy never quits the ivorld" and that we are to expect 

" Murder — 
Murder most foul, as in the best it is; 
But this most foul, strange, and unnatural." 

It is true, the Parliamentary Committee on Life Assurance Associations, 
in their recent Report, hint at the incorporation of actuaries as a profes- 
sional body, and of their being distinguished by diplomas and certificates of 
qualification to practise as actuaries; but who, except Mr. Francis — himself, 
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i is true, no actuary — ever dreamt of mixing up, the attributes of the poet 
laureate and the licenser of plays among the qualifications of the candidates, 
merely to appreciate such gems of the literature of life assurance ! If Mr. 
Francis, in his ignorance of the plain prose of financial topics, will turn 
poetical and melodramatic, we do earnestly beg of him, that he will hence- 
forth look out for more suitable subjects. We have no objection to his deal- 
ing in his own manner with "the Bank of England," "the English Railway," 
and " the Stock Exchange," highly poetical topics as he has endeavoured to 
prove these to be ; but let us in mercy have no more such Annals, Anec- 
dotes, and Legends of Life Assurance. With about 200 Insurance Offices 
in esse, and as many in posse, their prospectuses, their reports, and other 
announcements, it is a perfect waste of Mr. Francis' lucubrations, to employ 
them on a subject, already so well anointed with all the unction, that ingeni- 
ous palaver can administer. It is not, that we in the least doubt Mr. Francis' 
qualifications for the latter part of the task, or of his not obtaining efficient 
assistance; for we trace in many parts of his present book, passages which, 
if inserted in the daily papers, would at once have to be headed by the 
phylactery of " advertisement"; but, from not being sufficiently initiated into 
the general bearings of the subject, he is unwittingly betrayed into such 
egregious errors, as cease to render, his annals chronological, his anecdotes 
amusing, or his so called legends even possibly credible. 

As an experiment, of how to waste eight shillings, the purchase of Mr. 
Francis' book will be found to be perfect. 



An Investigation of the Deaths in the Standard Assurance Company. 
By Dr. Robert Christison. 

Medical Statistics of Life Assurance — Observations on the Causes of 
Death among the Assured of the Scottish Widoios' Fund and Life 
Assurance Society, from 1846 to 1852. By Dr. James Begbie. 

There is nothing connected with life assurance business so unsatisfactoiy 
as the painful necessity under which directors of Life Offices feel constrained 
frequently to refuse the proposals of individuals who are, unconsciously to 
themselves personally, ineligible lives, or who, from family history, are 
considered so predisposed to certain diseases as to be inadmissible along 
with those who have no such disadvantages. This evil has been doubtless 
alleviated by the establishment of Companies who professedly engage to 
undertake such risks on reasonable terms. Still the data on which they 
may found their rates are very defective; and we fear it will be a long time 
before the experience of such Offices, in itself, will be sufficiently extensive 
to enable a fair premium to be paid for every life. While so little can be 
gathered from the experience of these new Offices, they, as well as the 
ordinary Offices, must hail as a great boon any well authenticated statistics 
among the latter. The assurance world and the public generally are deeply 
indebted to the talented and experienced medical officers of the Scottish 
Widows' Fund and Standard Life Offices, for the very valuable contributions 
which appear in the" Monthly Journal of Medical Science for August, on 
the subject of the mortality in these two Offices, who have so liberally 
authorized their publication. 

We should here notice, that it is to Dr. Begbie we are indebted for the 



